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My favourite Majorca 
restaurant, by Michael 
Douglas: See Page 3

Spanish 
banks brace 
for ruling on 
“snowball” 
credit cards

London.—Spain’s banks are on edge for an up-
coming Supreme Court ruling that will decide 
at what point the interest charged on credit 
card borrowing is so high it could be classed as 
“usury”. Ultra low rates have pushed Spanish 
banks to seek returns from more profitable 
business lines such as consumer credit. 

But high rates on increasingly popular cards, 
which allow periodic payments and automati-
cally renew credit lines, have sparked a wave 
of lawsuits from debt-laden borrowers. 

A case brought by one woman from San-
tander over a “Visa City Oro”  card issued in 
2012 with an annual interest rate of 26.82% is 

to be heard from Feb. 26 by Spain’s highest 
court. 

Her so-called “revolving” credit card, which 
allows customers to continuously borrow up 
to certain limits depending on purchases and 
payments, was originally issued by Citibank 
Spain but now belongs to online lender WiZ-
ink. Two lower courts have ruled the rate rep-
resents usury, prompting WiZink to appeal. 

If the Supreme Court rules the rate in the 
Santander woman’s case was too high or 
poorly explained, it could leave banks with a 
large compensation bill and having to cut 
rates.

Balearic 
population 
continues to 
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on PAGE SIX

YOUR FULL LOCAL WHAT´S ON GUIDE: See Inside Today

Michael Douglas, enjoying Majorca,

New York.—Former movie producer 
Harvey Weinstein was convicted of 
sexual assault and rape by a New 
York jury  yesterday  in a milestone 
verdict for the #MeToo movement 
that inspired women to go public 
with misconduct allegations against 
powerful men. 

Once one of Hollywood’s most 
powerful producers, Weinstein, 67, 
was convicted of sexually assaulting 

former production assistant Mimi 
Haleyi in 2006 and raping Jessica 
Mann, a onetime aspiring actress, in 
2013. 

Weinstein was acquitted on the 
most serious charges that could have 
sent him to prison for the rest of his 
life. In the minutes after the verdict 
was read in court, Weinstein was 
seen talking to his lead lawyer 
Donna Rotunno.

Weinstein convicted of sexual assault, 
acquitted of being a serial predator 


