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Piece of London in Majorca: P6-7

T 
he Spanish government this 
week  adopted a decree that 
aims to cap residential rent rises 
within the term of a contract 

ahead of a general election in April. 
The decree will enter into force in the 

next few days but will need to be en-
dorsed by parliament later. 

Although Prime Minister Pedro San-
chez’s Socialists are in a minority govern-
ment, the measure is likely to pass with 
the support of the anti-austerity party 
Podemos and pro-independence Catalan 
parties. 

Residential rents have risen around 50 
percent since 2014, but some say this has 
more to do with a lack of supply than ex-
cessive rent increases. 

Under the decree, tenants would be en-
titled to stay in a flat for a minimum of 
five years, instead of the current three, 
and for seven years if the owner is a com-

pany. The new bill could hurt institu-
tional investors such as Blackstone, 
which currently holds the biggest home 
rental platform in Spain with 20,000 
flats under management. 

“It is a very restrictive regulation in 
comparison with our European counter-
parts and it would add more upward pres-
sure to price rises in the market and a re-
duction of the offer,” said Claudio Boada, 
Blackstone’s senior adviser in Spain. 

The government also adopted a decree 
to extend paternity leave progressively 
over the next two years, another meas-
ure that could prove popular with voters. 
Optional paternity leave will be ex-
tended from the current six weeks to 
eight this year, to 12 weeks the following 
year and to 16 weeks in 2021. 

Surveys indicate the Socialists will win 
the most votes in the election, but fall 
short of a parliamentary majority. 

Spain takes 
steps to cap 
rents as 
election nears
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B 
ritain should not 
follow the Euro-
pean Union’s 
“Museum of Agri-

culture” and let false con-
cerns over U.S. farming 
practices get in the way of a 
post-Brexit trade deal, the 
U.S. ambassador to London 
said yesterday. On Thurs-
day, the United States laid 
out its objectives for a post-
Brexit trade deal with Brit-
ain, seeking to entirely 
eliminate or reduce barriers 

for U.S. agricultural prod-
ucts and streamline regula-
tory differences.  Oppo-
nents of Brexit have argued 
that such a U.S. accord 
would open up Britain’s 
markets to the likes of 
chlorine-treated chicken 
and genetically modified 
crops, while ministers have 
said the government would 
not lower food standards to 
win trade deals. “You have 
been presented with a false 
choice: either stick to EU 

directives, or find your-
selves flooded with Ameri-
can food of the lowest qual-
ity,” Ambassador Woody 
Johnson  said. “Inflamma-
tory and misleading terms 
like ‘chlorinated chicken’ 
and ‘hormone beef ’ are de-
ployed to cast American 
farming in the worst possi-
ble light. It is time the 
myths are called out for 
what they really are: a 
smear campaign from peo-
ple with their own agenda.”

U.S. ambassador says don’t let 
farming ‘smears’ stop trade deal


